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Revolutionize how you invest and borrow in
repo markets with our innovative peer-to-peer
financing platform.
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As a result of the changing
liquidity and rate environment,
buy side firms are increasingly
seeking new sources of
financing. They welcome the
ability to transact on their

own terms in a changing
market, with empowerment

to negotiate directly with their

buy side counterparties.



Repos Are On Route for a Revolution

Repurchase agreements (repos) play an essential role in financing markets as they
provide buy side firms with avenues for liquidity, particularly when economic conditions
cause investment needs to shift. Repos facilitate the flow of cash and securities

for investors and borrowers. The changing interest rate and liquidity environment
generates opportunities for the buy side, but not all groups have access to a diverse pool
of liquidity outlets. Options exist to expand into a broader set of counterparties and
collateral types. With the global repo market valued in the trillions, there is a strong
economic benefit to unlocking new liquidity outlets by evolving the traditional landscape.

Peer-to-Peer Model Disruption

Whether it is blockchain, Amazon, Airbnb or eBay, peer-to-peer (P2P) models have
disrupted traditional markets by identifying and unlocking previously unforeseen

value. Peer-to-peer markets can do the same for the repo space by increasing visibility
and options for buy side firms via an intuitive, accessible platform. More importantly,
advances in technology support the design of automated front-to-back solutions that
are especially critical for financial markets, and provide real-time intelligence. Emerging
technology and financing structures expand investment options in repo markets.

Can new avenues for liquidity be found by allowing investors and firms to transact
directly with their peers? Can buy side firms be empowered to negotiate terms that
closely align with their goals via the transparency of a democratized marketplace?

Venturi Changes Everything

Venturi revolutionizes how organizations can invest and borrow in repo markets. It is a
new platform that provides efficient ways to increase liquidity and maximize outcomes
without increasing risk. As one of the world’s largest custodians with an unsurpassed
buy side network, State Street is uniquely positioned to understand our clients’ needs.
By providing an innovative peer-to-peer repo marketplace for cash investors and
borrowers, Venturi enables peers to negotiate directly with each other. Backed by

one of the market's leading buy side networks, we have the strength, credibility and
operational expertise to seamlessly run the lifecycle elements of a trade. Our integrated
platform services the entire trade cycle from the initial indication of interest to post-
trade management, reducing operational burden.



Access Venturi’'s Benefits

Venturi brings new opportunities to repo markets without increasing risk by directly
connecting buyers and sellers on a stable, secure and trusted system enabled by
State Street’s strong credit intermediation and rigorous counterparty risk assessment.

m‘ﬁi Improved Economics

¢ Opportunities for higher yields and lower financing costs

« Empowerment to transact with expanded buy side
peers under a broad set of collateral types

¢ Ability to submit indications of interest and negotiate
rates improves price transparency
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Increased Efficiency

¢ Onboarding and trading workflows are streamlined without
the need for numerous bilateral agreements

¢ Front-to-back straight through processing

¢ Seamless integration with your current systems

A Lower Operational and Counterparty Risk

e Our peer-to-peer marketplace with indemnification of the borrower’s
performance means you can access liquidity with less risk

e Cash investors benefit from State Street’s credit via guarantee;
borrowers connect with highly rated investors

e We reduce your operational burden by handling back-office
requirements relating to collateral valuation, margin
management, and trade reporting, resulting in less friction

» With one of the most extensive buy side networks in the industry
and a market-leading sponsored repo product, we have the
knowledge and expertise to offer efficient and low risk solutions




Take Control. Act. Stay One Step Ahead.

In uncertain times, greater access and opportunities across the repo market
can help you optimize your portfolio. Venturi provides flexible and intuitive
tools for cash investors and borrowers to tap into new sources of liquidity and
streamlines the process from negotiation to settlement.
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Disclaimers and Important Risk Information

This communication is provided only to professional clients or
eligible counterparties or their equivalent by State Street Bank
and Trust Company or, where applicable and permissible, its
bank and non-bank affiliates (“State Street”). State Street Bank
and Trust Company is authorized and regulated by the Federal
Reserve Board, registered with the Commodity Futures Trading
Commission as a Swap Dealer, and is a member of the National
Futures Association. State Street Bank International GmbH
("SSBI") is regulated by the European Central Bank ("ECB"), the
German Federal Financial Supervisory Authority (“BaFin") and
the Deutsche Bundesbank. Details about the extent of SSBI's
regulation by the ECB, the BaFin and Deutsche Bundesbank are
available from us on request. Products and services described
herein may not be available in all jurisdictions or through all State
Street entities. Activities described herein may be conducted
from offshore. Information provided is of a general nature only
and has not been reviewed by any regulatory authority.

This communication is intended for general marketing purposes,
and the information contained herein has not been prepared
in accordance with legal requirements designed to promote
the independence of investment research. It is for clients to
determine whether they are permitted to receive research of
any nature. Market commentary provided by trading desks is
not investment research. This communication is not intended
to suggest or recommend any transaction, investment, or
investment strategy, does not constitute investment research,
nor does it purport to be comprehensive or intended to replace
the exercise of an investor’'s own careful independent review and
judgment regarding any investment decision.

This communication is not intended for retail clients, nor for
distribution to, and may not be relied upon by, any person or
entity in any jurisdiction or country where such distribution
or use would be contrary to applicable law or regulation. This
communication or any portion hereof may not be reprinted,
sold or redistributed without the prior written consent of State
Street. This communication and the information herein does not
constitute investment, legal, or tax advice and is not a solicitation
to buy or sell securities or any financial instrument nor is it
intended to constitute a binding contractual arrangement or
commitment by State Street of any kind. The information provided
does not take into account any particular investment objectives,
strategies, investment horizon or tax status.

The views expressed herein are the views of State Street as of the
date specified and are subject to change, without notice, based
on market and other conditions. The information provided herein
has been obtained from sources believed to be reliable at the
time of publication, nonetheless, we make no representations or
assurances that the information is complete or accurate, and you
should not place any reliance on said information. State Street
hereby disclaims any warranty and all liability, whether arising
in contract, tort or otherwise, for any losses, liabilities, damages,
expenses or costs, either direct, indirect, consequential, special,
or punitive, arising from or in connection with any use of this
document and/or the information herein.

For more information visit us at
statestreet.com/venturi

Or contact us at
venturi@statestreet.com

State Street may from time to time, as principal or agent, for its
own account or for those of its clients, have positions in and/
or actively trade in financial instruments or other products
identical to or economically related to those discussed in
this communication. State Street may have a commercial
relationship with issuers of financial instruments or other
products discussed in this communication.

This communication may contain information deemed to be
forward-looking statements. These statements are based on
assumptions, analyses and expectations of State Street in light
of its experience and perception of historical trends, current
conditions, expected future developments and other factors it
believes appropriate under the circumstances. All information
is subject to change without notice.

Participating in trading any financial instrument, including but
not limited to foreign exchange, equities, futures, fixed income or
derivative instruments, or investments in non-liquid or emerging
markets, or digital assets, or participating in securities lending,
repurchase transactions or other collateral services present
risks, which may include but are not limited to counterparty,
collateral, investment loss, tax, and accounting risks. Where
applicable, returns may increase or decrease as a result of
currency fluctuations. Derivatives may be more volatile than
the underlying instruments. Certain foreign exchange business,
including spot and certain forward transactions, may not be
regulated in all jurisdictions. Past performance is no guarantee
of future results.

Please contact your State Street representative for further
information.

To learn how State Street looks after your personal data, visit:
https://www.statestreet.com/utility/privacy-notice.html.
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Funding and Collateral Transformation (FaCT) Disclaimer
Supplement

Australia: This communication is provided to wholesale clients
by State Street Bank and Trust Company (Australian Business
Number 70 062 819 630, Australian Financial Services License
239679).

Singapore: State Street Bank and Trust Company, Singapore
Branch ("SSBTS") holds a wholesale bank license issued by
the Monetary Authority of Singapore. However, SSBTS is not
licensed to carry on this business onshore within Singapore.
The activities described herein are undertaken by State Street
Bank and Trust Company in an offshore capacity and not
provided within Singapore. In Singapore, this communication
is only distributed to accredited or institutional investors as
defined in the Singapore Financial Advisers Act 2001 and its
regulations. This advertisement has not been reviewed by the
Monetary Authority of Singapore.
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